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B Expectations of an Increase in the Growth of the Saudi Economy by 2.8 percent

The Organization for Economic Cooperation and Development
(OECD) has raised its forecast for economic growth in Saudi
Arabia for the year 2021, it expects a growth of 2.8 percent,
after it was estimated last March at 2.6 percent, this is due
to the economic measures to support the recovery from the
repercussions of the new Corona, and the speedy deployment of
vaccinations in the Kingdom.

According to the Economic Outlook report issued by the
organization, the Kingdom’s gross domestic product will grow
by 3.8 percent during the year 2022, after recording a contraction
of 4.1 percent in 2020, the report disclosed that the gross domestic

product (GDP) would rise to 5.8 percent, compared to March's
estimate of 5.6 percent.

In a separate context, the profits of banks operating in Saudi
Arabia increased 0.7 percent, or an estimated 111 million riyals,
during the first four months of this year, to reach 16.66 billion
riyals, compared to 16.54 billion riyals during the same period
last year.

According to SAMA data, profits rose 31.8 percent, equivalent to
1.06 billion riyals during April of this year, to reach 4.38 billion
riyals, compared to 3.33 billion riyals in the same month last year.
Source (Al-Arabiya.net, Edited)
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B World Bank: Lebanon's Economic Predicament is Among the Worst in the World

The World Bank estimated that Lebanon's current economic
impasse is among the ten most severe crises, and perhaps one of
the three, in the world since the middle of the nineteenth century.
According to the report issued by the World Bank entitled:
“Lebanon is sinking: towards the 3 worst global crises,” Lebanon
has been facing for more than a year and a half, the challenges of
exacerbation, which are the largest economic and financial crisis
in peacetime, the Corona pandemic, and the Beirut port explosion.
The Bank believed that the response of the Lebanese authorities
to these public policy challenges was largely inadequate, due
to the absence of political consensus and the protection of the
economic system.

The bank estimates that Lebanon's real GDP will shrink by
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B Global Economic Growth Forecast uplifted to 5.8 percent

The Organization for Economic Cooperation and
Development (OECD) has raised its forecast for the growth
of the global economy during the year 2021 to 5.8 percent,
by supporting the speedy deployment of vaccinations to
combat the Corona epidemic.

According to the organization’s report on economic
forecasts for the month of May, global growth will increase
by 1.6 degrees compared to December’s expectations of
4.2 per cent for the current year. The report showed that
the introduction of vaccines in many advanced economies
led to improved growth prospects, in addition to the huge
financial stimulus packages by the United States.

20.3 percent in 2020, after shrinking by 6.7 percent in 2019.
The World Bank defines Lebanon as falling within the range of
countries experiencing fragility, conflict and violence, warning
in this context of the growing potential drivers of social unrest.
The economic crisis in Lebanon began, since the last quarter
of 2019, with a sharp decline in the exchange rate of the lira
against the dollar, and the beginning of withdrawing savings
and deposits from the banking sector in foreign exchange. The
value of Lebanon's gross domestic product decreased from $ 55
billion in 2018 to $ 33 billion in 2020, while its per capita GDP
decreased by about 40 percent.

Source (Anadolu Agency, Edited)
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The report expected global GDP growth to reach 4.4
percent over the next year, and showed that global income
will remain about $ 3 trillion lower by the end of 2022. Tt
showed that the recovery will return most of the world to
pre-epidemic GDP levels, by the end of 2022, but this will
not be sufficient, as the global economy is still below the
growth path it was in before the outbreak of the epidemic.
It also indicated that there are differences in the strength
of the economic recovery across countries, driven by the
ability to provide government support to weak workers
and companies.

Source (Anadolu Agency, Edited)



